
Beginning in  late April, I’ve spoken about the current 
financial status of the Parish each week.  At this 
month’s finance committee meeting we discussed     
several needed options for how to get our finances in 
order.  We are quickly approaching the end of the 
fiscal year.  In addition to our current status, we must 
revisit our pledges for the New Building, as we will 

begin paying on the Building loan in the Fall. 

I’d like to state again, that your suggestions for augmenting our income 
are welcome for consideration by staff, Parish Finance Committee, and 
by the Parish Pastoral Council.  I will give consideration to mission     
appropriate business ventures to supplement parish income, however, I 

am opposed to major supplements of church income through gaming. 

At this time, we are considering the development or sale of both the 7th 
and 9th Street vacant properties owned by the church.  The Finance 
Committee will task all areas to find budget cuts– School, Maintenance, 

Parish Office, and Ministry.   

I continue to thank God for the financial generosity of so many in this 
parish. I am praying that the Lord will work wonders with our humble 
means.  It is his work.  Thank you for your continued prayers and      

consideration of how you can help our current situation. 

       Blessings, Fr. Richard 

A note  from the Pastor :  

What  i f  Parish  doesn ’ t  re spond to the  curre nt  nee d?  

Brenda Chaudoin, Office Manager, is in discussions with Diocesan Administration regarding how to pay past due bills.  

The Diocese has offered a loan from the Interparish Deposit & Loan Fund.  The interest rate is 4.5% on the monthly 

outstanding balance.  Generally a promissory note for borrowings with a defined payback period (3 to 5 years) and 

a set monthly amortization payment schedule is provided.   In this case the Diocese would expect payback as dollars 

are available. 

Statistics:  

Envelope Users 115 per wk. 

Loose Checks 23 per wk. 

EFT 44 per mo. 

  

Registered Families 612 

Receiving Envelopes 405 

Weekly Attendance 768 People 

Finance Committee Meeting held May 25,2017 

 Past due bills first steps– Do not put Employee Benefits at any risk. 

 Continue to Notify Parish of current status. 

 Budget Planning for next Fiscal Year (July 2017-June 2018) - What cuts must be made? Where can 
we save money? 

 How to generate more funds from Parishioners– Online giving, Accept Credit Cards, Hold EFT drive.  

Saints Peter & Paul Catholic Church 

Financial Update May 26, 2017 

Past Due Bills:    $  26,067.83 

Due to Diocese by June 30:  $  88,344.23 

   Total:  $114,412.06 

July 2016-April 2017 (YTD)  
Regular Collection Shortfall to Budget:  
     $129,497.42 


